
6 reasons to attend this congress:
	 Gain a macro overview on ‘Global rebalancing and Asian 

currencies’ through the exclusive keynote address by 
Cyn-Young Park, Assistant Chief Economist & Director 
of Economic Analysis & Operations Support Division,  
Economics Research Department, ASIAN DEVELOPMENT 
BANK

	 Explore ‘Offshore RMB as a reserve currency’ through the 
executive address by Duan Jin-Chuan, Director of Risk 
Management Institute, Cycle & Carriage Professor in Finance, 
from the National University of Singapore

	 Identify ‘CNH-Implications for Asian FX markets’ through 
insights by Callum Henderson, Global Head of FX Research 
from the Standard Chartered Bank

	 Learn ‘How to generate alpha in today’s volatile 
environment’ by hearing from Bernard Lock, Director & 
Head of Asia Pacific from FX Concepts 

	 Understand the high frequency trading landscape through 
a presentation on ‘High- frequency electronic FX trading: 
The next 100 years’ by Ed Blair, Former Head of Quantitative 
Trading at Komodo Capital Management 

	 Hear the latest on emerging market currencies through the 
exclusive presentation on `EM Currencies: Beta = 1, alpha 
positive’ by Roland Mieth, Portfolio Manager for Emerging 
Markets, at Pimco

Navigating Asian FX markets amidst global economic uncertainties
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18 October 2011, Grand Hyatt, Singapore 
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FX Week proudly presents its seventh 

Panel sponsors

Specifically designed for investment banks, institutional investors and corporate treasurers, the 7th annual FX 
Week Asia congress provides unique insights into global macroeconomic developments impacting the industry, 
and the latest FX trading and currency management strategies being used by leading financial firms.  

Complimentary 
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Dear Colleague,

FX Week is proud to present the fifth annual FX Week Asia 
congress, the premier event for foreign exchange professionals in 
the Asia Pacific region. 

As the industry continues to grapple with the impact of the global 
financial crisis, the focus on risk management has never been 
greater. This year’s event will offer a platform to discuss the specific 
challenges facing the Asia Pacific market and some of the solutions 
being considered. 

During the course of the day you will hear from regulators and 
leading market practitioners who will share their experiences 
of managing the risks inherent in the current climate, while also 
discussing the opportunities available. 

We are delighted to launch the day’s events with a keynote address 
from Pushpanathan Sundram, Deputy Secretary-General of the 
Association of Southeast Asian Nations, who will discuss the 
prospects and challenges facing financial integration in the region. 
Speakers that follow will address the use of technology to achieve 
operational efficiencies during today’s turbulent conditions and 
offer a reassessment of hedging tools available. You will also hear 
from Dr. Byungdoo Sohn, Director, Foreign Exchange Market 
Division at the International Finance Bureau at the Ministry of 
Strategy and Finance of the Republic of Korea, who will share 
Korea’s experience of the crisis and his thoughts on the future 
of the global currency markets. In subsequent sessions, we have 
outlined a host of experts that will examine the future role of China 

in Asia’s markets as well as provide insights into the successful 
trading strategies to apply. 

Hosted by the leading weekly newsletter delivering the latest 
insider news in the global business of foreign exchange, FX Week 
Asia is perfectly positioned to offer the most comprehensive 
programme in the industry.

I look forward to welcoming you in October for what is the must-
attend event for FX professionals in the Asia-Pacific region. 

Best wishes,

Saima Farooqi 
Editor
FX Week 

Dear Delegate,

FX Week is proud to present the seventh annual FX Week 
Asia conference; the premier event for foreign exchange 
professionals in the Asia-Pacific region.

Never has there been a more exciting or challenging time 
for the FX market, particularly in this region. As offshore 
renminbi continues to gain traction as a major currency, 
both banks and investors are focused on finding ways to 
extract maximum value from the currency. 

Meanwhile regulation and the advent of mandatory central 
clearing, exchange trading and reporting obligations for 
over-the-counter derivatives look certain to impact on the 
FX market and participants need to understand how these 
rules will change the way business is done. 

This year’s event will offer a platform to discuss these 
specific challenges and some of the different solutions 
being considered. During the course of the day, you will 
hear from banks, brokerages, strategists and investors who 
will share their experiences of managing the risks inherent 
in the current climate.

We are delighted to launch the day’s events with a keynote 
address from Cyn-Young Park, assistant chief economist 
and director of economic analysis and operations support 
division,  economics research department at the Asian 
Development Bank, who will discuss global rebalancing and 
the role of Asian currencies.

Additional must-hear speakers will include David Wallis, 
head of FX prime brokerage for Asia at Morgan Stanley; 
Lutfey Siddiqi, head of FICC corporate coverage and FX 
distribution Asia-Pacific at UBS; and Damian Glendinning, 
group treasurer at Lenovo.

Hosted by FX Week, the only publication to deliver the latest 
exclusive news in the global foreign exchange business on a 
daily basis, FX Week Asia is perfectly positioned to offer the 
most comprehensive programme in the industry.

I look forward to meeting you in Singapore in October. 

Best regards,

Joel Clark
Editor

18 October 2011, 	
Grand Hyatt, Singapore

fxweekasia.com 
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What’s in it for you? 

  	  Network with over 250 industry professionals, visit numerous 
exhibition stands and listen to many interesting presentations 
and interactive panel discussions

  	  Discover the best market offers and take advantage of them
  	  Find out from your peers and competitors the best strategies to 

overcome your day to day difficulties
  	  Keep updated with the latest industry information essential for 

your business to succeed
  	  Walk away with practical advice that can be immediately 

applied 
  	  Have your say, get involved and quiz industry experts on the 

current and future state of FX
  	  Stay ahead of the curve by attending the premier Asian FX 

event in 2011



8.10 Morning registration

8.55 Welcome address: Joel Clark, Editor, FX WEEK

9.00 Keynote address:  Global rebalancing and Asian currencies
Cyn-Young Park, Assistant Chief Economist & Director of Economic Analysis & Operations Support Division,  Economics Research Department, ASIAN DEVELOPMENT BANK

9.30 Executive address: Offshore RMB as a reserve currency
Duan Jin-Chuan, Director of Risk Management Institute, Cycle & Carriage Professor in Finance, NATIONAL UNIVERSITY OF SINGAPORE

10.00 Morning break

  10.30 Panel discussion: Macro update on the Asian FX landscape
	 Impact of global regulatory reforms on OTC derivatives execution and clearing

	 Likelihood of regulatory arbitrage redirecting global transaction streams

	 Anticipated policy responses to acceleration of capital flowing into Asia

	 Effect on Asian FX liquidity and pricing of the slowing European and US economies

	 Consequences of changes in the prime brokerage model on FX markets

Moderator: Jeffrey Hogan, Managing Director, Business Development, BGC PARTNERS

Tai Hui, Regional Head of Research, South- East Asia, STANDARD CHARTERED BANK

Alex Knight, Director, Head of FX Prime Brokerage, Asia, CITI

Luca Silipo, Chief Economist, Asia Pacific, NATIXIS   

David Wallis, Head of FX Prime Brokerage, Asia, MORGAN STANLEY

STREAM ONE : The trading stream STREAM TWO: The strategies stream

11.20 Chairperson’s opening remarks:
Joel Clark, Editor, FX WEEK

Chairperson’s opening remarks: 
Stephen Davie, New Business Development Director, ADS SECURITIES

11.25 Case study: Generating alpha in today’s volatile environment
	 How significant have active vs. passive management approaches been?

	 Different styles of modeling vs. different types of managers

	 Carry trade: Are we witnessing a rebirth strategy?

	 How to find opportunities in periods of extreme volatility?

Bernard Lock, Director & Head of Asia Pacific, FX CONCEPTS

Case study: CNH-Implications for Asian FX markets
	 The rise of the CNH: Internationalizing the CNY and the case for ‘reserve-ification’

	 CNH liquidity growth will continue to accelerate on CNY trade settlement, bond issuance, tourism

	 CNY regionalization will be an immediate step towards full internationalization

	 CNH: The opportunity for Asia

	 CNH: The challenge for Asia

Callum Henderson, Global Head of FX Research, STANDARD CHARTERED BANK

11.55 Case study: High- frequency electronic FX trading: The next 100 years
   The ethics of high-frequency trading

   The impact of proposed market regulation

   Exploring the possibility of an FX flash crash

   Estimates of current market dynamics: size, profits, and players

Ed Blair, Former Head of Quantitative Trading, KOMODO CAPITAL MANAGEMENT

Case study: Risk and rewards in USD and EURO
   USD $ sentiment: Time for a re-evaluation?

   Contagion within Europe and possible ‘spillovers’ from European sovereign debt crises

   What will the outlook be for 2012?

Luca Silipo, Chief Economist, Asia Pacific, NATIXIS    

12.25 Case study: Overlay as an active strategy
   Choosing the strategy: Active vs. passive overlay

   Using derivatives to enhance returns

   Identifying new opportunities through cross asset correlation

    Benchmarking and measuring overlay strategy and performance

Shao Chieh Lim, Associate Director, Investment Management, FX CONCEPTS

Case study: Asian currencies and the ‘Risk on - Risk off’ dynamic
   ‘Risk on - Risk off’ is a powerful force dominating financial markets

   It has intensified over time and looks set to exist for some time to come

   Asian currencies are impacted by the ‘Risk on - risk off’ dynamic

Paul Mackel, Head of Asian Currency Research, HSBC

12.55 Lunch

18 October 2011, 	
Grand Hyatt, Singapore
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For the latest event and agenda updates, visit fxweekasia.com
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13.55 Panel discussion: Evolving FX markets – The role of e-commerce and innovation
    Identifying and responding to new and emerging challenges

    Investing in technology and implementing innovations

    Achieving best execution through improved algorithmic trading

    Ensuring systems are able to cope with requirements set by new regulations

    How is e-commerce changing the FX market?

Moderator: Ginny Wong, Senior Dealer, PRUDENTIAL ASSET MANAGEMENT

Aiyana Currie, Executive Director, Head of FX eCommerce Sales, Asia Pacific, UBS
K.C. Lam, Director & Head of FX Asia, CME GROUP

Hu Liang, Senior Managing Director, Head of the e-Exchange Group, Asia Pacific, STATE STREET GLOBAL MARKETS

Patrik Nagel, Head of Sales Asia Pacific,  ADS SECURITIES

Chris Soriano, Regional FX Sales Manager, ICAP ELECTRONIC BROKING

14.45 Panel discussion:  Treasury trends and opportunities
    As Asian currencies are used more frequently in trade: Does this emergence offer cost-saving opportunities or warrant caution?

    Will Singapore’s new government approach for governance and transparency provide a blueprint for the region?

    Re-evaluating methods to hedge currency risk

    Overcoming information challenges and gathering exposure data

Moderator: Lutfey Siddiqi, Managing Director, Head of FICC Corporate Coverage & FX Distribution Asia-Pacific, UBS

Damian Glendinning, Vice President & Treasurer, LENOVO 

Nidhi Shekhar, Regional Treasurer, Asia Pacific, DELPHI CORPORATION

Edoardo Sirtori, Director & Regional Treasurer,  STMICROELECTRONICS ASIA PACIFIC

15.35 Afternoon break

16.05 Exclusive presentation: EM Currencies: Beta = 1, alpha positive 
    Better starting conditions 

    Valuation and carry matter 

    Contagion risk 

    EM FX as a policy tool 

    Macro prudential measures and currency wars 

Roland Mieth, Portfolio Manager for Emerging Markets, PIMCO

16.35 Panel discussion: Currency in 2012 - The new market structure
    Identifying trending and new EM currencies to watch: What role do Asian currencies play?

    Correlative impact of domestic commodity pricing on outlook for emerging economies

    The outlook for more established currencies: G10 pairs including Yen, CHF (Swiss Franc) and AUD

    Moving to multi-basket currencies: Is this wistful thinking or reflective of changing global risk sentiment?

Moderator: Joel Clark, Editor, FX WEEK

Ray Farris, Global Head of Foreign Exchange Strategy & Chief Strategist for Asia Pacific Fixed Income, CREDIT SUISSE

Simon Grose-Hodge, Director, Head of Investment Advisory, Singapore, Wealth Management, LGT BANK 
Mitul Kotecha, Managing Director, Head of Global Foreign Exchange Strategy, CREDIT AGRICOLE CIB 
Philip Wee, Senior Currency Economist, DBS BANK

17.25 Closing remarks:
Joel Clark, Editor, FX WEEK

17.30 Cocktail reception
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ADS Securities
Abu Dhabi-based ADS Securities is a financial investment and trade services 
firm, with an initial capital of $400 million that brings significant new 
opportunities to participants in the global and regional forex, commodities, 
futures and options markets. ADS Securities offers a comprehensive set 
of services and tools designed to help institutional, professional and high-
net-worth participants trade with high efficiency, speed and simplicity. The 
company is led by a multi-national management team with a wide range of 
international experience. Members of the team have experience in some of the 
world’s leading securities trading companies and banks. ADS Securities offers 
a deep range of market-leading pricing on bid/offer spreads across all major 
currency pairs and in all trade sizes. Regulated and licensed by the UAE Central 
Bank, ADS Securities is building a large network of liquidity providers, including 
tier 1 banks and financial institutions, ECNs, FX and commodity exchanges and 
brokers. The company’s location in Abu Dhabi allows it to provide extended 
support to clients in the East and West beyond normal trading hours and days. 
ADS Securities also provides clients with 24/ 6 trade support through a team of 
experienced sales traders and chief dealer who work proactively to provide the 
timely advice and assistance necessary for successful trade execution. A diligent 
in-house operations and risk teams constantly monitor and manage the post-
trade cycle to reduce risk to a minimum. 

ads-securities.com

	
	
	
	

BGC Partners
BGC Partners (Nasdaq: BGCP) is a leading global brokerage company servicing 
the wholesale financial markets, specializing in the brokering of a broad range 
of financial products, including fixed income securities, interest rate swaps, 
foreign exchange, equities, equity derivatives, credit derivatives, commodities, 
futures, structured products and other instruments. BGC also provides a full 
range of services, including trade execution, broker-dealer services, clearing, 
processing, information, and other back office services to a broad range of 
financial and non-financial institutions.  BGC’s integrated platform is designed 
to provide flexibility to customers with regard to price discovery, execution and 
processing of transactions, and enables them to use voice, hybrid, or where 
available, fully electronic brokerage services in connection with transactions 
executed either OTC or through an exchange. Through its eSpeed, BGC 
Trader, and BGC Market Data brands, the Company offers financial technology 
solutions, market data, and analytics related to select financial instruments 
and markets.  BGC’s customers include many of the world’s largest banks, 
broker-dealers, investment banks, trading firms, hedge funds, governments 
and investment firms. Named after fixed income trading innovator B. Gerald 
Cantor, BGC has offices in 24 cities, located in New York and London, as well as in 
Aspen, Beijing, Chicago, Copenhagen, Dubai, Garden City, Hong Kong, Istanbul, 
Johannesburg, Mexico City, Moscow, Nyon, Paris, Rio de Janeiro, São Paulo, 
Sarasota, Seoul, Singapore, Sydney, Tokyo, Toronto, and West Palm Beach.  

bgcpartners.com

 

ICAP
ICAP’s award-winning electronic EBS platform is the original and largest 
independent source of liquidity in the global spot foreign exchange market and 
of authoritative real-time and historical FX market data.

EBS provides impartial and effective access to global markets for more than 
2,800 professional spot FX, precious metals and Non-Deliverable Forwards 
(NDFs) traders in over 50 countries around the world, offering optimal price 
discovery and execution.

The EBS platform delivers orderly, transparent, efficient and highly liquid 
trading opportunities and supports a wide range of FX trading strategies. It 
facilitates both manual and API trading for banks and non-bank professional 
trading organisations.

Customers access the EBS platform through the EBS Spot, EBS Spot Ai (API), EBS 
Prime and EBS Global Access (browser-based) services. 

icap.com/ebs

Panel sponsors 			                     Speaker sponsors

UBS
UBS draws on its 150-year heritage to serve private, institutional and 
corporate clients worldwide, as well as retail clients in Switzerland. 
We combine our wealth management, investment banking and 
asset management businesses with our Swiss operations to deliver 
superior financial solutions. Headquartered in Zurich and Basel, 
Switzerland, UBS has offices in more than 50 countries, including all 
major financial centers, and employs approximately 65,000 people. 
Under Swiss company law, UBS is organized as an Aktiengesellschaft, 
a corporation that has issued shares of common stock to investors. 
UBS AG is the parent company of the UBS Group (Group). The 
operational structure of the Group comprises the Corporate Center 
and four business divisions: Wealth Management & Swiss Bank, 
Wealth Management Americas, Global Asset Management and the 
Investment Bank.

Investment Bank

The Investment Bank provides securities and other financial 
products and research in equities, fixed income, rates, foreign 
exchange and commodities. It also provides advisory services and 
access to the world’s capital markets for corporate and institutional 
clients, sovereign and governmental bodies, financial intermediaries, 
alternative asset managers and private investors.

ubs.com 

As the world’s leading and most diverse derivatives marketplace, 
CME Group is where the world comes to manage risk. CME Group 
exchanges offer the widest range of global benchmark products 
across all major asset classes, including futures and options based on 
interest rates, equity indexes, foreign exchange, energy, agricultural 
commodities, metals, weather and real estate.

FX PRODUCTS

With over $100 billion in daily liquidity, CME Group is the world’s 
largest regulated FX marketplace and one of the top two FX 
platforms. We offer transparent pricing in a regulated centralized 
marketplace that provides all participants equal access to 54 futures 
contracts and 31 options contracts based on 20 global currencies. 
Trading FX at CME Group gives you effective and efficient investment 
and risk management opportunities and access to a global array 
of market participants - including banks, hedge funds, proprietary 
trading firms and active individual traders.

Additionally, we will offer comprehensive and flexible clearing 
services for OTC FX trades through CME ClearPort - an open-access, 
platform agnostic, post-execution clearing solution.

cmegroup.com

Credit Suisse 
Trading in dynamic foreign exchange markets demands an 
institution with the strength, products, and technologies you 
require. By selecting Credit Suisse as your foreign exchange partner, 
you will have access to our comprehensive solutions in spot trading, 
forwards and swaps, options and structuring and global research.

We offer leading technologies, such as PrimeTradeSM FX: multi-asset 
trading platform featuring streaming rates, Merlin: trading platform 
for standard options through to complex structures, LOCuS: web-
based application comprising extensive research and analyses and 
AES® for Foreign Exchange: automated algorithms that optimize 
dealing.

AES® for Foreign Exchange offers a unique set of award-winning 
trading strategies that provide anonymous access to liquidity 
through smart order routing technology. AES FX provides you 
with a powerful tool to optimize your execution, capturing price 
improvement and minimizing market impact.

credit-suisse.com

Cocktail sponsor		            Co-sponsors

CME Group

Hosted by

currenex.com dealhub.comdowjones.comsalesandtrading FENICS.com

integral.com/singapore hotspotfx.com wallstreetsystems.com



Please complete your details below in BLOCK CAPITALS

title	 first name	 last name	

job title/position	 	

department	

company	

address	

  	

	 	 post/zip code	 	

country	

telephone	 	 fax	

email	

approving manager	 	 training manager	

Booking Details

Registration Details

Payment Details

Warning: FX Week is a registered trademark, and the titles, contents and style of this brochure are the copyright of Incisive Media. 
We will act on any infringement of our rights anywhere in the world. © Incisive Media.
Cancellation: A refund (less 10% administration fee) will be made if notice of cancellation is received in writing three weeks before 
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venue and/or speakers. Incisive Media accepts no responsibility for any loss or damage to property belonging to, nor for any 
personal injury incurred by, attendees at our conferences, whether within the conference venue or otherwise. 	
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For more than 3 delegate bookings, 
please contact Customer Services to discuss 	

a group discount on tel: +852 3411 4888.
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FX Week Congress Administration
Incisive Financial Publishing,
20th Floor, Tower 2, Admiralty Centre
18 Harcourt Road
Hong Kong	
Telephone: +852 3411 4844
Fax: +852 3411 4811
e-Fax: +44 20 7504 3730
Email: conf@incisivemedia.com    
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Conference Administration at:
Incisive Financial Publishing Ltd Haymarket
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Telephone:  +44 (0)870 240 8859
Fax: +44 20 7484 9797 
e-Fax: +44 20 7504 3730
Email: conf@incisivemedia.com    

Book Online*
fxweekasia.com
Visit the Incisive Media web site for an update on our 
forthcoming conferences, courses and for information 

on our magazines/books at incisive-events.com

In order that we process your registration with maximum 
efficiency, we request that a copy of this booking form 
accompanies your payment. 

Your registration fee includes morning refreshments, 
lunch, afternoon refreshments, your conference/seminar 
materials and the conference cocktail party. 

Please note your place is not guaranteed until your 
payment has been received

If you require an invoice please inform us stating whether 
you need an original or a fax copy. We accept company 
cheques, credit cards and bank transfers. Please allow a 
minimum of seven working days for a bank transfer to reach 
us and phone or fax us when it has been sent. Please state 
the event name and delegate name to which it relates.	

Venue and Accommodation

Grand Hyatt Singapore

10 Scotts Road

Singapore 228211

Tel: +65 6738 1234 
Email: singapore.grand@hyatt.com

To book a room at the congress hotel, please contact the 

Grand Hyatt Singapore directly. For further information 

about alternative hotels in the area and for general 

information about visiting Singapore, please visit 

fxweekasia.com
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* Vendors, exchanges and service/software providers do not qualify for this. This offer is only available for delegates from investment 
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